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Tips for the Seller

. Pleasereview your Title Commitment, inparticular Schedule C for requirementsof closing. Someof theitemsmay
be curative mattersthat must be resolved prior to closing. Eailuretoaddressthesematters promptly may delay
closing. If there are curative matters shown on Schedule C you should contact our Closing Department to advise
uswhether you, your Realtor or your attorney will becuring thesemattersor if you would like thetitle company or
its attorneys to assist you in resolving the matters, if possible. Thetitle company doesnot automatically cure
those mattersunlessadvised todoso. Insome cases, whereour attorney must cure thetitle, an additional fee may
be charged to you by the attorney. 1n some cases, the title company may refer you to another attorney depending
on the type of legal work required.

. The HUD or Closing Statement will be prepared prior to closing. Time permitting, the Statement will be faxed to
you or your Realtor for approval.

. Valid Texas Driver’sLicense, Passport, or governmental id card with pictureand sometimesan additional form of
identification such as a Socia Security Card, employeeid card

. To comply with 1099s reporting funds, we will need atax ID number (Social Security Number for individuals, tax
id numbersfor trusts, corporations, companies, partnerships, and estates)

. If there are more than one Seller and the proceeds are to be allocated between the Sellers, title company must be
provided with awritten notice of allocation, signed by all Sellers.

. Should you have alien against your property, Title Company must be provided withthe account number, name of
lender, fax and telephone number of the lender. We may need to obtain a written approval from you to obtain a
payoff amount. Your failureto return thisto usin a timely fashion may delay closing.

. Thetitlecompany may need toknow about your currentmarital statusand thestatus duringthetimeyou haveowned
the property. We will contact you if we have questions.

. Important Note Regarding Funding: Y oumay not receive your salesproceeds at the closing table. The funding
process is different in each situation. When your buyer is not using a lender, we are normally able to fund
immediately after al of the documents aresigned by both parties, as long asyour buyer hasbrought proper funds.

However, if your buyer isusing alender, funding occurs strictly in conformance with the lender’ s requirements.
Somelenders require us to send the entire signed closing packageto them for their review prior to releasing money
tous. Somelenderscan only fund at certaintimesof day. Funding at the end of the day, at the end of the week, and
at theend of themonthis generally slower dueto demand on lenders. Somelenders do not present afunding check
toGuaranty Title Company, THEREFORE thetitle company CANNOT fund until thelender’ swireisRECEIVED
inour escrow account. Sometimes, it takes a few hours for wires to be received, even after they are sent. Asa
result, it is possible that Guaranty Title Company will not be able to disburse your sales proceeds until afew hours
after your closing and insome cases even aday or morelater. Guaranty Title Company holds all of the money and
signed documents in escrow until we have received authorization to fund the transaction. Assoon as we receive
fundingauthorization fromthe lender, we will immediately issue your check. It isimportant for you to understand
that you aren’t simply waiting for usto print out a check (in most casesyour check is printed prior to theclosing),
youare actually waiting for thelender to authorize us to rel ease the check to you, which unfortunately issomething
over which we have little control.



